
Pension Committee 
7th September 2018 

 
Pension Fund Annual Report 2017/18 

 
Report of the Strategic Finance Director 

 
Introduction 
 
The attached draft Pension Fund Annual Report is prepared in accordance with the 
Local Government Pension Scheme Regulations 2013. 
 
These regulations require the Annual report to be published on or before 1st 
December following the year end, and also prescribe the minimum content of the 
report. 
 
The Annual Report includes the Pension Fund accounts for 2017/18 between pages 
52 and 88 of the current draft.  
These accounts have been audited and were considered by the County Council’s 
Audit and Governance Committee on 27th July 2018. 
 
Report 
 
The Annual Report for 2017/18, in accordance with the regulations, includes all of 
the Fund’s strategy and policy documents as well as the Fund’s accounts and 
performance details. 
 
In this years’ Annual Report, officers have adapted the introduction section to include 

a more graphical presentation of the key information contained within the full report 

which can be viewed between pages 3 and 6 of the current draft. It is the intention 

that, if preferred, this adapted introduction section may be read as a standalone 

summary of the Annual Report. 

The external auditor’s report on the fund’s accounts is provided on pages 53 and 54 
of the current draft. The auditor’s opinion on the accounts is shown below: 
 
Opinion on the Pension Fund Financial Statements  

 

In our opinion:  

 The pension fund financial statements give a true and fair view of the financial 

transactions during the year ended 31st March 2018 and of the amount and 

disposition at that date of the fund’s assets and liabilities; and 

 The pension fund financial statements have been prepared properly in 

accordance with the CIPFA/LASAAC code of practice on local authority 

accounting in the United Kingdom 2017/18; and 

 The pension fund financial statements have been prepared in accordance 

with the requirements of the Local Audit and Accountability Act 2014 



 

 

Opinion on Other Matters  

 

In our opinion, the other information published together with the audited pension fund 

financial statements in the Authority's Statement of Accounts for the financial year for 

which the financial statements are prepared is consistent with the audited pension 

fund financial statements.  

 
There are still sections of the report which require updating and these are marked 
with a yellow textbox including comments. Any other necessary changes, including 
some reformatting and page numbering, will be added prior to the final proof being 
sent to the printer at the end of September 
 
Recommendation 
 
The Committee are asked to note the Pension Fund Annual Accounts and agree the 
content of the Annual Report. 
 

Contact Officer 
 

Alex Bull (01452 328945) 

Finance Manager – Pensions and Investments 


